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Abstract

South Korea’s economy has grown rapidly, transforming from a small economy to a country with a high
income. Its outward-looking policy and the 5-year economic development plan implemented between 1960 and 2023
have led to the nation's economic restructuring from relying on agriculture to the industrial sector, mainly by
implementing an export-driven strategy. South Korea’s electrical and electronics industry not only become the
backbone of economic development but also is a basis required for advanced technology and innovation. This study
is to examine South Korea’s economic structure, especially in the electrical and electronics industry. It also explores
key success factors for its industry and economy. This qualitative research collected data from a comprehensive
review of research and official documents related to economic and industrial policies together with secondary
economic data and indicators using the theory of economic growth as an analytical framework. The results show that
the 5-year economic development plan is the main determinant that directed South Korea’s economy. Key success
factors of its economy, especially in the electrical and electronic industries include the national leaders’ visions,
Research and Development (R&D) that steadily constitutes new knowledge and ideas, the development of human
potential, government aid, and cooperation between the public and private sectors. The study also finds that South
Korea’s economic growth proves the theory of economic growth. Its technology and innovation-driven strategy is
achieved and even exceeded its target goals. The national economic and industrial development plan is devised step
by step and follows the stages of growth. In addition, attaching to human investment and R&D causes South Korea’s
economy pursuing sustainably in the long term. Taken all together, it will be useful for Thailand as a gradually
recovering economy compared with its neighboring countries, to learn and adapt these successful models and

practice from South Korea.

Keywords: Development of Economy and Industry, Republic of Korea, Electrical and Electronics Industry,

Economic Growth
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[

U a.e. 1960 anaelasieiatszaanseg 80.18 wisnryaniyy inaudy 257.80 wisuyaniys (.. 1970)

d9

1,698.50 Wigelsyanige (A.¢. 1980) 6,601.50 Wideiyanigs (A.A. 1990) 12,178.70 wizeiyanigs (A.A. 2000) kA
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23,117.70 wiseinyaunig 31,721.30 wizesyanigs Wl a.A. 2010 uaz I A.A. 2020 wazudsann I A.A. 2020 dludunn
e lareiadszainsans1sniiginaud aglugas 30,000 wiFeryauigy Uszunns 32,000-35,000 wianyaniye

Tedena Wangnsuiginava nanedudszinaniisnelige (High-Income Country) atinvsiaiiies
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—a— HARATHaaTaH IS TIA (Mdan: dmandoganisy  —e—suliravalszeins enise: wideyanigy)

AdtaF19andayaeq World Bank (2024) waz Bank of Korea (2024)

a

UNTEILYIFR

sU% 2 nandnsinasnlulszine waraaldreriadszansresansnsdginaua U Ao, 1960-2023 (Gross

domestic product and gross national income (GNI) per capita of Republic of Korea in 1960-2023)

N1INATUINANITNNILATEFNATB9A187304TFIN MR Tuszazioayn < 10 T illesanidlugaessaziog

'
A o

dl & K dl o ¥ a A dl dl 1
VI{N’]N’]?GL‘Vi'lm\‘lﬂ’]?Lﬂ@ﬂHLLﬂ@\‘]‘ﬂ'ﬂQﬂ’]ﬁ’]‘J‘m’iﬁsLﬂ’W]@VI“ﬁﬂL@u Iﬂ?\‘]@?’W\‘WI’NLﬂ?Eﬁﬂ@NﬂW?LﬂﬂﬂuLLﬂ@QLL@%L‘]J@?_IHN’]H

o

NdmLaLL IﬂﬂLﬂW’]Zﬂ’]ﬂLmﬂfﬁ]?ﬂﬁ‘NLL@S‘QW&’]‘MH??N MANERINTIN dadauanassaaas 10 1u'vm 10 1 anenaz

o

31.37 winefasa 21.38 uazdeaay 11.70 AINAIAL N1AAATUNITN HARAANTU 2 wihdalunn 10 T lusu

1%

1 Aﬂld dl o a Qid -dl o a J a
LL@ZLﬂu“ﬁQ\‘iLQ@’]VINﬂ’]?Lﬂ@ﬂuLLNuWI}Nu’]Lﬂ?‘iﬁfﬂﬂ@%ﬂﬂ’]ﬂﬂ@ﬂuﬂ@ﬂ%ﬁﬂqﬁwmuq Tnelusneaziaan wuan naaEuls

' KX v

11 4 4991981 AIUFT) A.A. 1960-1990 N1ALNEAINTIN ULl A.A. 1960 NAAAIURIDITRLAY 31.38 NIADMATWNTIN

a Kl

o ]

fdndawilesiosas 457 uaznnmisnnsidndaudesas 64.05 uazaaust a.a. 1970 s NIAYAAINNTTH
fdndouAinduduan sy anfesay 8.97 Wl a.a. 1970 Wntwiiludenas 16.95 Wil A.A. 1980 LasLinT LA
Yaeins 22.25 Tl A.A. 1990 Faifiad a1ntl A.A. 1960 34 5 Wi luaniefidadauniAnERINsINa AaaLTLA FL
anfatas 21.37 Wil aa. 1970 Wudesas 11.70 Wil AA. 1980 uazdaeay 6.27 1ull A.A. 1990 Feanasantl A.A. 1960
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A19199 1 zﬁ“mﬁqﬂmm%’wLmﬁgﬁwmmmim@muﬁ WENANNATANITNAR 1291 A.A. 1960-1990 (4 T41247)

(Proportion of the economic structure of the Republic of Korea divided by sector between 1960-1990 (4 periods))

- andau (Sasaz)
1 A.A. 1 . —
MANEATNTTN NARARINNTTH MAUINIS
1960 31.38 4.57 64.05
1970 21.37 8.97 69.66
1980 11.70 16.95 71.35
1990 6.27 22.25 71.47

7N Bank of Korea (2024)

unLe 'NANEAINIIN AL INHRINeIN Usene uazimiiesus “n1agaaungsy ldun gRanmnasunIIngs a1 gaanmunasu
AT RINA LNUEIUF AR LATBLENNIARNE 1uFu TN TRAR AN Wilsziln wazfng *nnetiEnng Teun nsnaasie nNgenga-

AUAN NN9ANEN LaTNITIUES LAY

v

WA TUNNANTINN AT TIATB9A8190UF IR luTeszeziaan 20 T Asusll A.A. 2000-2023 WL

MANEATNIIN L luRanatsaiiiasa ntl A 1990 aunswiiall A.A. 2023 FAFIUANAINEATNIIN TiNeNFasay

I
o a a

1.6 1UENNIAYAAIUNTIN NE

o !

! dg/ 1 dl IS v = I
AdIUNLNNTUARIUBIRNT A.A. 1990 uidnu1ldndiunIAgRaIUNITNALH
QI d? v o Y < ¥ 1 A o ! QI 42/ | =) =X o v
MINNTURATAA MG AU UTNUANUDY WA lUNINIIN N1ARAAINNITNNARFIUNNTIUAINTT A.A. 1990 A9l
TutlaqiiudndaulnsaingAsgnareda1ssnuiTiniva Aanennssnidadiuiiesiasas 1.6 N1ARAAIUNITH

LATNIALIINTT NAPdIuTasay 29.5 LAY $a8IaY 68.9 ANNATAL

A9 2 a?“mquuimmé‘"’mLﬂiﬁgﬁwmmmim‘vgmmﬁ WEINATNAIANTTNAR MuT99T] A.A. 2000-2023 (Proportion

of the economic structure of the Republic of Korea divided by sector between 2000-2023)

5 AndrulasaasnaAsHgna (%)
oA MANHATNTTN NAYAFINNTTH MAU3NNG
2000 4.3 32.1 63.6
2001 4.0 30.6 65.3
2002 3.6 30.2 66.2
2003 3.3 29.8 66.9
2004 3.3 315 65.2
2005 3.0 31.1 66.0
2006 2.8 30.6 66.6
2007 2.6 30.7 66.8
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M15199 2 (59)

. dndrulasaasnaAsgna (%)

e MANEASNIITH MAYARIUNTTH AMALENIG
2008 24 30.1 67.5
2009 2.5 30.6 66.9
2010 2.3 32.8 64.9
2011 2.5 33.3 64.3
2012 2.5 33.1 64.5
2013 2.4 33.3 64.3
2014 2.2 33.1 64.7
2015 2.2 32.9 64.9
2016 2.1 32.7 65.3
2017 2.0 32.9 65.2
2018 1.8 32.2 65.9
2019 1.7 30.6 67.6
2020 1.8 30.4 67.8
2021 1.9 30.4 67.6
2022 1.7 29.6 68.8
2023 1.6 29.5 68.9

7N Bank of Korea (2024)

UNLLUB ' NIANHATNITH LT INHEINITH Uszas uaziiiladus “n1agaannunssy 1aun anaiunasunIangs 1% graiunesy
87119 RIND LUUH LAY BLaNNIaRNg 29NN 13uaR W Unlszdn wardng *anauinng lawn nneneaine n1sANga-AUan

=< ! v
NNIANET UAZNITIUAS LTUsU

anndegyadsiuazidinlidn wsrgiazesaisisniginiva nirfesar 90 unanannIAgREUNITNLAZLTNNS
%ﬂﬁ"\mmmqaim:w@fmuﬁﬂm”'jwas@mmmmmummLmzu?ﬂ’mﬁu%uﬂmmmﬁm UUA AN ERINITUARE d
ARRIANANAL WATRIUATa] A.A. 1990 °ummLﬁmgﬁwmmmimﬁ*gLmuﬁmmu"ﬁ?uzgq aanARaTLIATIATI
LﬁiﬂgﬁﬂﬁLﬂ?}lﬂuuﬂm@fjﬁﬁmu APAUNIANERAINIINANAIVABINENT DAL 6.27 ﬂjmzﬁﬂﬂﬂﬂqﬁl@’mﬂﬁuLL@:i_I?Tﬂ’W'j‘
Madudludenas 22.25 uazieuay 71.47 muAL Tm\am*wmmgﬁ%mmm@mﬁ*gmmaﬁLﬂ?ﬂlﬂuuﬂmmﬁﬁm@u
Tuginad A.A. 1990 Aufinanaun Wedeuliludaanardenans wudn a18190u5gin9A Julaune Outward-looking

policy %178 Export-oriented NNAAAUAIGAAIUNITNNENITAIDENNAUNUNITUNDT AABARULEUIRLIATHFRATEE

CONNEXION Journal of Humanities and Social Sciences, 14(1), Article ID: 279895 doi: 10.14456/connexion.2025.8




164

v v 1
s

51 (Five Year Economic Plan: FEP) Fausill A.A. 1962 aunall A.A. 1992 sauviaadu 7 a1y WluiaieudunAnaiungm

AwuanAnN s iy m?mummgﬁ Auastszima

a v

Ingannnsanamagldnulaung Outward-looking policy [nsuilaloymmiaasegia nanguAgnaunssy

Wan1sdeaannauninisidn udunisimunnia LﬂwmmmﬁqLﬁuﬁfad%ﬂuﬁugmm’m meﬁﬁwmmm @mé”g

1
= [=3

a v a2 o L ¥ o dl 3 (=3 ' dd” d’ o ' { dl ! ! o
LNIUA mmzﬁ“ﬂmummamwLmmmﬁﬂ?zmﬁuwummmL@ﬂmuuwﬂu@mﬂfau FIALRIUAFRDN 1IN UL TEINA

Tuarnan §miLunwimwLATEgRAszay 5T atium 1 (A.A. 1962-1966) dnagnidadiunisdeenn (Export-Promotion

o

Strategy) HuqnEnAuraINIWMUIgRaAUNeIN wazliandrAtyiunisin lasaaiaitugwieadesng

' 1
o o

dszinansiups gramngsudAtyn lasunisdaasn laun Ame ladawnsedd dendl Tl uazindiunaedu dad

o

b4 1
= =

gAFINNITNNUFULATEAA1UNTINN 1T U991 d N (Labor-Intensive Industry) wazitiuunuINgeesgu1aly

49 9

'
¥ a |

maimwIATEgRazelszma Inanisinuasinsneqslaniesdm@nstsslemiing - uaznid ietasvdeduanie

u

N134928N WHUNMULATEgNAszas 5 1 il 2 (A.A. 1967-1971) Bududsugnaiunssumiin (Heavy Industries)
AUATHGAAUNITNINAN 1AT039NT wazaaiadl HidmungTunisanssAumNaINITaNITul i UN AT g RA T8

tsvmalilamauuiailan LL@zvﬂ"mmimm@?ﬁﬁugmé’mmmﬁm INaANALAIN 1NN LA ILALIDITLNNT UL

o o

NATHFNA LAUIAR LHUWRNUNLATEHNATZE 5 1 1Tum 3 (A.A. 1972-1976) NANALLATWINUNIGARIUNITHMINUAY

¥ a IS {

gaamnssuAd taelduuy Heavy and Chemical Industries Plan (HCIs) fidutadausaaiunuuazmalulat Angu

genarun g duiidedrAnylunsimuiAsegiaseniuigunagelafunisatiuayuainniaigrisenguuaiua
(Chaebol) il p.A. 1972 mmﬁ?mé“glmua ANNNTERRMANNAN FLB9RINNNTNBRILEENUANNAN POSCO (Pohang
Iron and Steel Company, Ltd) T4928WmUIATHTNALBIA151TUTTLN1UA (POSCO, 2023) d9NafanIsnmud
v Y dl a 1 A s dl o dl o a
gAANMNITNIINAURU | 817 BRaUNIINFeTe eueus sesdnna waziATesld Wi uuimm AT gRassey

51 atiuf 4 (A.A. 1977-1981) yjaitiunisdeeandusgnaminssuminasnvsiaiios Inasuuunawmwgnamngss

D

anunsnudsdulunaindeeaniusziuaina uazdudsugpaivnssni ldimalulatdugauazussanuinmeduge Taun
gravinssngidnnaeiing irresdnana seie uaztlingadl W unuimmpssgiaszay 51 atum 5 (A.A. 1982-
1986) Uiuwaaugnaranfainnisativayuapaimnssuminyiunisaiednanimnisudeduaesgpaminssunni

= A = Z’/ dl ¥ 1 = v v a v = 1 a s a a o o
LLN\?’]W?JN@LL@ZW]ﬂiutﬂﬂ“ﬂu@ﬂ L‘W‘ﬂ@?’]\‘i“ﬂ@L@uslul,’wm”l?ﬂ’ﬂ@ﬂﬂ’]ﬂﬂuﬂ'}mﬂiuiﬂﬂ U BLANNIAUNE INAAUANIAAT

1
=

wazmalulagansaume unuimwATHgRaszay 51 atfuf 6 (a.A. 1987-1991) R manefisediesainaiiii 5 way

[

W 2107 7 (P.A. 1992-1996) SgunalvimnudAny unsug A nssumnALlagdugs (Advanced Technology

Industries) 1 luIAsaANNIa NG FAINIINTANIN LATAINIAEINLS
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A9 3 ATUUNUNRIWAIEgNATYEE 5 g m@qmm@mﬁ*gmfma (Summary of the five-year of economic development

plan of Republic of Korea)

o a P 1 = Py o
AuuN nagwns 4941l WHUNITWRIUN ARAIUNTTHAATY
Export-promotion 1962-1966 | AABNAUIBINITNMUIAAAIUNIIH ame lodumaedf {Jand
¥ o o o o v d’lj = & % o 1 dl
Strategy WiaudrAnyiunisimnnlasadeiugiu | Tuwusl disiundeau
A4 9 o
\Weai1esnguLsuinaniua
2 | HCI, Saemaul Undong | 1967-1971 | Buddingmamnsanmin (Heavy Industries) | (AN 1AT834NS @191AT
AFNNWAAWALUAN AN ] NBNIITUAN
X
neau
3 1972-1976 | AUATNYARNUNTINUUNUATEAAINNITN Ulnsad n13auds
A o - . < I3 'y A o
ARSI (Heavy Chemical WIANUAZIMANNAN LATBIANT
Industrialization: HCI) nMssiaEe
4 1977-1981 W”wmLma:rgﬁmﬁ@ma‘m@@ﬂmjw sadles | aldnnseting
TnalipnudAtyiugaavnssuaiiuas WANLAZLUANNAN
o 4 a o o a
HARIMNITUNLIN AUATNYAANMNTTHN | Timgan
walulag uazuseulilie
5 Technology industries, | 1982-1986 | wlaauiunngaIngagIunssumein wirasieaiannsefing
Open market dugaaunssuildinalulatl uazdugsn INARUANLAAT
£ = a) =
N1IALETUAZAANALLLLLA waTulagasawne
6 1987-1991 | whusnesatiesanuuue a17um 5 wizasedLannsatindsrauigq
LNANLATUNNTINEUATWAUY R&D
7 | Advanced technology | 1992-1996 | simuigmaiunssuwmatulagduga TulnsBidnmeating
(Advanced Technology Industries) Wi ﬁmmw
FUAIUANAEINU

naeLuR MuINkazaginadadn (2567)

HAAINNNTUNURR NN UARUILATHTRAY wravaly M1 lddnsnisvene

49
v 1 v
o = '

o

dl a =
AannATuA2w oA Wna

b4
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2

wnnanealy TIUHUABNULATENAY RLUT 1 satdnunadnIINIsuLNefagNiatay 7.1 LASRIINITUENEE0
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1 b4

MAnTUgeNeFeeay 7.8 LAZUNURRULATHTAAY aL7 6 wazatiu?l 7 Autuuiadnaniseanasiie

v
o ==

7.3-7.5 wighsn1senesaninugededenas 10 luwsu (Kim, 2010)
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v
'

A19199 4 Lﬂ’mw’lﬁlLﬁﬁ“l&fﬂﬁ@ﬂj'ﬂ\i@’]ﬁ%‘mﬁ"ﬁmﬁﬂaMWNLLNuqu’]Lﬁ?Hﬂﬁ@?th 5 1] 919 7 211y (The goals of the

Republic of Korea's five-year economic development plans in each of the 7 plans)

T rd

A9 UBINUTZEE 5 1 whuangansInsaensfa (%) ANFINTULNL AN AT (%)
1 1962-1966 7.1 7.8
2 1967-1971 7.0 9.6
3 1972-1976 8.6 9.7
4 1977-1981 9.2 5.8
5 1982-1986 7.5 8.6
6 1987-1991 7.3 10.0
7 1993-1997 7.3 10.0

naeLR umINLaraTLineade (2567)

v

uenannii a1s13nuiginmadsinlaunamungratnssugniadugnaiunssy 4.0 (Industry 4.0) nels
uleune Manufacturing Innovation 3.0 Fevdndunlauneseduamifen sy Industry 4.0 mmmmimﬁ*gmwa
Tnensilmnnsdaiaulunisysunnisgranssuihsdiuszuulen saniuag uardumasite uaznsesuli
mquiﬁ@ﬁuﬁfaLﬂi’ﬁﬁuﬁﬁmﬂummmm‘tu‘iaﬁﬁ%’muﬁqwmﬂﬂuzhuzﬁﬂﬁmﬁlumzmum@mam FANDINNTAF
uinnssuntsNan iy 7 Wafinasuainisalunisudsiuniegrannssunisudnaasdszne Taaianun

o o A

3 HNFAIANTUAT 6 N1INAAD

1 a a o o

Aty Aa (1) Yyeuwnniaineaiegaanunssnlud An1siadndty 2 dsenng Ae

o

afraudmnssnlunszuaunianandoaszuulenuazaenuad uazaienalnduiraewdaysunnig (2) N9
= dl < o o a o o A % ;/ % o v o
IapnaNsandugauderasgnaiunssudnfey Inanisnadnany Ae aseanduaslunisugiiniasnuiang
wazTuduLIENaY UAINNTENUATITLARAIUNIINNITNAR kAT (3) YNaFA1aRTNI9919IATNATNE 1T Advanced
. a dl o [ A ¥ v [ ¥ 1 dgl dl ¥ s a o

Manufacturing N13NANA1ATY AR A519KI9ULITRIALANNABINITTBILAATANUN UATATINAULNANNNNTITELAL
WL TRz TuaaniReawile (Thailand Productivity Institute, 2018)

Andeyannnnataniaziiuladn ulaung Outward-looking policy WAZWNWNENWLATERAsze: 5 Tusay
AUy uaruleuERmUIgAATIUNIIN AUBATIIUNIEUAEN19AnATINITNEINT6Ng < e iussqinglsvacs
luntsdfsigranunssn afeniauiniuiunisdeeen wazenesngiulians1suiginaud iannaINien

1 o 1 o 1 g ?/ ¥ -ds/ S ¥ = v =2
Tunnsudedusiunisimuietnesauswiclazeasanug iy gravnsy malulatl n1sAn waTnIIANEN dxeuna
asiAiresdin uaznisaiineuetiaieilesnnukuEaidoud Ay et sBanin e s s ginanau ey
W UNNENaLAT A

A miumuInsresgnamnssu ininuardidnnsefindresans1snssginava wudn 4ol A.e. 1959-1965

o v

wasenmalulatiannssilszima sdennludos U a.A. 1966-1979 Annstsznauginsainisnanduaigiline
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o a a dl 1 -dl 1 v Z// o bdng v dl a o‘dl dl 1
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