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Thesis Title The Authority Restrictions and Responsibility of Control Property
Committee in Law on Bankruptcy of Enterprises 1994:

Comparative study on Official Receivers in

Bankruptcy Act Buddhist Era 2483

Author Phonethip Duangsavahn

Degree Master of Law

Advisor Assoc. Prof. Chalor Wongwatanapikul, Ph. D.
ABSTRACT

The objective of this thesis was to study the problem and challenges in Law on
Bankruptcy of Enterprises 1994 of Lao PDR concerning authority, restriction and responsibility
of Control Property Committee in managing the bankrupt property by comparative study in case
of the official receiver in Bankruptcy Act B.E. 2483 of Thailand, and analyzes to conclude for

amendment Law on Bankruptcy of Enterprises 1994 more clarity.

From the result of study, Law on Bankruptcy of Enterprises 1994 of Lao PDR concerning
authority, restriction and responsibility of Control Property Committee provide vague, unclear
scope of authorities. For example, legal status and sources, seizure of properties, restriction and
responsibility etc. The Control Property Committee did not seize the debtor property to satisfy the
obligation that the debtor responsible to pay every creditor in full, making the process
unbeneficial to both creditor and debtors. By comparing to Bankruptcy Act B.E. 2483 of
Thailand, the law has provided Official Receivers varies but distinct authorities. For example,
legal status and sources, seizure of property, restriction and responsibility etc. Thus, this gives

Thailand Official Receivers convenience and efficiency in debtor properties seizure.

(6)



As follows, Law on Bankruptcy of Enterprises 1994 of Lao PDR should be amended in
order to provide the clear coverage of authorities including legal status and sources, seizure of
properties, restriction and responsibility of Control Property Committee as the authorities given to
Official Receivers in Bankruptcy Act B.E. 2483 of Thailand. This will enhance the Control

Property Committee capability under the Lao PDR law.

Keywords: Authority/Bankruptcy/Official Receivers/Control Property Committee/Lao PDR.
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