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ABSTRACT

Setting up audit committee of company registered in Stock Exchange of Thailand (SET)
originated from the concept of SET requiring companies to have audit committee to act as
mechanism, audit, and making balance to the authority of executive. In order to have efficient audit
committee, regulations in all notice (announcement) listed company will be able to apply or increase
to comply with the condition and type of business in each company, at lease it must go along with
the announcement of SET. In practice, there have been problems concerning the confusion in the
roles of audit committee, especially the duty of that audit committee assigned from company which
may interfere the operation of other organizations. These problems may be due to the lack of laws

that regulate the roles and duty of examination.

Even though law does not include the roles and duty of audit committee Security Exchange
Act Amending (4th amendment) article 281/8 consists of the penalty in case that the audit
committee has violated article 89/25. However, it does not cover the role and all duties of audit
committee and such committee have another duty. Therefore, audit committee’s liability may arise
from other laws as can be observed that the concerning laws concern with penalty in civil and
criminal acts. Thailand nowadays, the punishments are not severe enough, including business

crimes. In comparison, in other countries, especially United States of America ,the law is very strict
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with severe punishment. Thus, law should be enacted or amended to suit the present situations.

In developing law and regulations concerning the duty of audit committee, nevertheless, Ethics and

Good Sense of Human being are needed.

Keywords: Audit committee/Listed company/Enacted
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